Econ 221 – Microeconomics		                                                                         Homework 4
Fall 2023		                                                                  Dr. Jennifer Smith

1) Calculate the consumer surplus for each consumer and the market using the market information below. Assume that the market price is $8. What is consumer surplus when the market price falls to $5? (6 points)



2) Calculate the producer surplus for each producer and the market using the market information below. Assume that the market price is $8. What is producer surplus when the market price rises to $13? (6 points)



3) Calculate the total surplus for the market using the information below. What is the market price? What is producer surplus at the market price? What is the consumer surplus at the market price? (6 points)
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		Seller A				Seller B				Seller C

		Items		MC		Items		MC		Items		MC

		1		3		1		2		1		1

		2		6		2		5		2		4

		3		9		3		8		3		7

		4		12		4		11		4		10

		5		15		5		14		5		13
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